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Date: 14-11-2024 Ref: BOD/NOV/2024
To,

The Secretary

The Calcutta Stock Exchange Association

Limited,

7, Lyons Range

Kolkata-700001

Dear Sir,

Sub:

Outcome of Board Meeting held on 14" November, 2024 on Standalone
Unaudited Financial Results for the quarter ended 30th September,
2024 along with Auditor’s Limited Review Report

Pursuant to regulation 30 and 33 and any other applicable provisions of
SEBI {Listing Obligation and Disclosure Requirements) Regulation, 2015
{SEBI (LODR) Regulations, 2015}, we hereby inform you that the Board of
Directors of the Company at its meeting held on Thursday, 14t
November 2024, have inter-alia approved the following:

The Standalone Unaudited Financial Results for the quarter ended 30t
September 2024 along with the Auditor’s Limited Review Report
thereon. Copies of the same are enclosed for your ready reference.

Thanking you,
Yours faithfull

For Apex Ent\?‘h}] éWia) Ltd.
=

b, ;E:.- i /b\\
.'-1.- (]
SUBRATA PALK ‘z. )«?
Director

[DIN: 00016151T*-J_,“l//



“. D K CHHAJER & CO.

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Unaudited Quarterly Financial Results of the Company
pursuant 1o Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended .

To The Bourd of Directors of Apex Enterprises lndia Led

e

We have reviewed the accompany ing Statement of unaudited financial results of Apex Enterprises India
Lacl ¢~the Campany ™3 tor the quarter asd half vear ended 307 September, 2024 (“the Starement™), being
subiiitted by the Company pursuait o Lhe requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Reguirements) Regulations. 2013, as amended ("Lisdng Repulations™).

This Statement, which is the responsibility of the Company’s management and approved by its Board of
Directors, has been prepared in accordance with the recogaition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting™ (Ind AS 34), prescribed under Section 133
of the Companies Act. 2013 as amended. read with relevant rules issued thereunder and other accounting
arincipies generally accepted o fndia. Our responsibility is toexpress a conclusion an the Statement based

On oun review,

Wwe canducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity™
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderite assurance as to whether the Statement is free From material misstatement,
Y reriest o dnlerim Smancial informition consists of making inquiries, primarily of the Company’s
personnel responsible for tinancial and aecounting niaders and applying analylival and ather review
procedures, A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act. 2013 and conseguently does not
enable us to oblain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Basis for Qualified Conclusion

(a) The Company has investiment Unquated Equity [nstrument of Rs. 22,59.36.770, Debemures of
Rs.5.529; Optionally fully Convertible Debentures of Rs. 14,13,00,000; Non-cutnulative Optionally
Convertible Preference Shares of Rs.4,00,00.000; Cumulative Redeemable Preference Shares of Rs.
4.64.00,000 as on 30% September, 2024, The Company has not done fair valuation of these
inyestments as required by Ind AS 109 “Financial Instrument”. In the absence of fair valuation report
we are unable to comment on the impact. if any. on vatue of these investments as at 30% Seplember,

LI

As Indicated in Note no. 3 Company has not pravided Deferred Tax during this Quarter which is not
in accordance with I AS 34 “Interim Financital Reporting”,

b
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Emphasis of Matter

5.

We draw your attention 1o the Note nio. 4 to the statement regarding dilution of financial assets in view
of surrender of Non-Banking Financial Company {(NBFC) Certificate of Registration for negative net
owned fund. As mentioned in the notes. the Company is in the process of exploring the scope for
diversification and is hopeful for the positive outcome in the near future for the dilution of the financial
assets.

Qur conclusion is not modified in respect of the above maiters.

Material Uncertainty Related to Going Concera

We draw attention to the Note No, 3 to the Statement, which indicated the Net Worth of the Company is
negative due to losses up to 30th September, 2024. These conditions along with other marters set forth in
such note. indicate the existence of a material uncertainty that may cast significant doubt about the
Company s ability to continue as a going concern. However, having regard to the financial support from
the management and future plan for restructuring and/or merger, these financial statements have been
prepared on a Gaing Concern Basis.

Our conclusion is not modified in respect of the above matters,

Based ar our review conducted as swted in paragraph 3 above and subject to our comments in paragraph
¢ whove. nothing has come 1o our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under Section 133 of the Companies Act. 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in [ndia, has not disclosed the information
required 1o be disclosed in terms of the Listing Regulations, including the manner in which it is (o be
disclosed, or that it contains any material misstaternent.

For 1D, K. Chbajer & Co.
Chariered Aceouniants
FRN: 304138E

-

:;\._I—i;?;; Kumar ‘éi\u khLl‘]L‘E\ T

Puarmoer A
lrl;, L

Membership No.: 017483
UDIN: 24 3483 Y. DHVENBA

Place: Kolkata
Date: 14" November, 20024



APEX ENTERPRISES [INDIA) LTD.
16, Netajl Subhas Road, 4th Flgor, Kofkata - 700001
Phone : (033) 2210 6337, Emall - apexenterprisesindialtd @gmail.com
CIN - L51109WBISY5PLCORRLS2

SYATEMENT OF UNAUOITED FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2024

{Rs. In Thousand)
Quarter ended Half year ended Year ended
Particulars 30 5ep, 2024  30Jun, 2034 30 Sep, 2023 | 30 Sep, 2024 30 Sep, 2029 31 Mar, 2024
Unaudited Unaudited Unaudited Unaudited Unauditad Audited
1. |Revenue from Qperations . - . ; = =
Z  |QGther Income 15,875 13,831 B.500 29,706 11,765 33,432}
3. |Total income{1+2] 15875 13,831 6,230 29,706 11,765 {33,
4 Expenses -
{a) Cost of Materials consumed 2 X >
(B} Changes in inventories of knished . . . . - =
goods, work-in-progress and stock-in-trade
{e} Emplayee benefits exprense EED) 213 259 545 402 1,005
[d] Finance Cost 300 ia 775 574 1,269 2,035
L&) Depreciation and amortisation expanse 5 5 " 10 L 7
{71 Power & Fuel Expenses e * - - - -
{g! Other expenses 51 220 180 472 337 1,165
5, |Total Expenses Bag 713 1215 1,601 2,008 444
. |Profit/{Loss) before tax {3-5) 14,987 13,118 5,775 28,105 9,758 {37,576}
7. |Tax Expense {12) 12 1.453 . 2AT4 [T.154)
{B. |Met Profit/{Loss] for the perlod (6-7) 14,999 13,106 4321 28,105 7,284 {30,723}
9, |(rher Comprehensive income (net of tax) - - - - = <
10, |Total Comprebensive income for the pariod (§+3) 14,935 13,106 4321 28,105 7,284 {30,723}
11. |Paig-up equity share capital {Face Value of Rs.10/- each) 88,204 BB, 204 88,204 88,204 88,204 £8,204
12. [Other Equity 124,30,348)
13. |Earnings per Share (EPS) - (Face value of Rs.10/- each)
[net annualized] (s}
- Basic 1.70 1.4% 0.49 3.19 0.826 {3.48)
- Dituted 170 148 0.49 3.19 LHIE [3.48)
1
| Notes :-

1 These financial resuits have been prepared in accordance with the recognition and measurement principles of [ndian Accounting Standards [“Ind AS"} preseribed
under Section133 of the Gompanies Act, 2013 read with the relevant rules issued thereunder and the cther accounting principles generally accepted India.

1 As the Company's huginess activity latls with in and is organised as asingle business segment, hence there are no separate reportable segments as per Ind AS 108 on
‘Operating Segment’,

3 The Net Worth of the company is negative as on 30th September 2024, However having regard to the finandal support from management, the financial statements
have been prepared on a gaing concern basis and that no adjustment are required to the carrying value of assets and liabilities. Further, the management Is teying for
re-structuring and/or merger.

& The company was orginally registered as NBFC, Therealter, due to negative Net Worth it had received several reminders from Reserve Bank of India to achieve Net
Own Fund at the required level. But due to Ipsses, it could no1 arain the positive Net Own Fund al the required level. As such the NBFC Certificate had been
surrendered in the year 2006, As on date of surrender the company was having loans/Advances, Investment in Shares and Securities for huge amount. In-spite of best
effarts it could not get the prospective buyer for the un-quoted securities, Due to negative net worth it couid neither raise fund by Infusion of fresh capitaf nor could
take & steps for diverson business. However, the managemen s i the process for exploring the scope for diversification and is hopeful far the positive cutcame in
the near future. Further, the management is trying for re-structuring and/er merger.

& Defarred tax has been computed by the management on annually, accordingly na provision for deferred tax has been considered during the quarter,

&  In respact of valuation of Unquoted equity shares, Debentures, Optionally fully convertible debenture ,Non cummulative optionafly convertible preference share and
Cummulative redeemable preference shares, the Company has not conducred its fair valuation as required by IND AS 109 “Financlal Instrument”.

7 The above results have been reviewed by the Audit Commilttee and appraved by Lhe Board of Directors of the Company, at their meeting beld on 14/11/2024,
8 Previous period/year figures have been regrouped/rearranged wherever necessary to confirm to current period's grouplngs and classifeations.

For Apew Enterprises India Ltd
ongr behalf of Board of Directors

Kelbifod, . @

- Rahi Paul Birendra Pandey
Place - Kalkata Vo Director Director
Dare : 24/11/2024 4 DIN - 00020755 DIN - Q0014087
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ASSEYS
1. Non-Current Assets
{a) Property, plant and equipment g7 97
{b) Financial Assets
{i) Investments 5,44,044 5,15,887
(c) Other Non-Current Assets 763 763
(d) Deferred Tax Asset 6,150 6,150
5,51,044 5,22,896
2. Current assets
{a) Receivables
i) Trade Receivables .
ii} Other Receivabtes 48
(b) Financial Assets
{i} Cash and Cash 'equivalents 498 159
(ii) Cash Batances (other than cash & cash equivalents) 115 115
{iii) Loans and Advances 50,538 49,720
{c) Current Tax Assets (Net) 4,125 4,133
(d) Other current assets 320 10
55,595 54,184
Total Assets 6,068,639 577,081
EQUITY AND LIABILITIES
EQUITY
1. Shareholders' Funds
{a) Share Capital 88,204 88,204
(b) Other Equity (29,02,244) (29,30,349)
Total Equity {28,14,040) {28,42,145)
LIABILITIES
2. Non-current Liabilities
(a} Financial Liabitities
(i) Borrowings 24,17,586 24,17,586
(b) Long-Term Provisions 306 306
(¢) Deferred Tax Liabilities = -
24,17,392 24,17,892
3. Current Liabiilties
(a} Financial Liabilities 18,856 17,191
{b) Other Current Liabilities 9,83,931 9,684,142
10,02,787 10,01,333
Total Liabilities 34,20,679 34,19,226
Total Equity and Liabilities 6,086,639 5,77,081

> APEX ENTERPRISES {INDIA} LTD.

-&‘ﬁ : 16, Netaji Subhas Road, 4th Floor, Kolkata - 700001

Phone : {033} 2210 6337, Email - apexenterprisesindialtd@gmail.com
CIN - L51109WB1595PLCOGE542

Statement of Assets and Liabilities as at 30 September, 2024

(Rs. in Thousand)
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APEN ENTERPRISES {INDIA} LTD.
16, Netaji Subhas Roag, 4th Floor, Kolkata - 700001
Phane : {033) 2210 5337, Email - apexenterprisesindlaitd®gmall.com
CIN - L51105WR1995PLC06BS542
Statement of Cash Flow for the period ended 30 September , 2024

#&. Cash Flow from Operating Activities

Frofit / [Loss) before tax for the period 28,105 9,460
Adjustments for
Depreciation and amortisation 10 .
Interest Income {1,425) {1.839)
Dhvigend incarme 0] 10}
Lass f{Gainjon Provisian for Diminution in value af investment " (9,926}
Lass f{Gain)on Parmanent Dimioution in value of Invesiment - .
Provision for Gratuity :
Provision for Doubr Dehts written back . .
Unreallsed Gainf{Loss) {28,157) -
payment Provision for Gratuity . =
Share Forfit o -
Interest received - 1,838
Dividend received 1 o
Operating Prolit/ {Loss) before changes In opecating assets and liabillties (1,467} 468)
Adjustmants for changes in operating assets and liabilities:
Decrease/{increase) in trade receivable - 5,300
Decrease/{increase) in Short Term loans and advances 607 {1,445)
Decreasef{increase) in Current Tax Assets 8 -
Decreaseflincrease) in Other Current Assets {310) 5
Increase/(Decrease) in Gther Financial Liabilities 1,629 {19)
IncreasefiDecrease) in Qther Current Liabilities {211) {5,106}
Direct tanes paid {net of refunds) .
Net Cash from / [used in) Operating Activities 255 (1,737)
@, Cash Flow from Investing Actlvitles
Deferred Tax Assets
Capitaj Expendiuré an Fixed Assets 5 E
Proceeds from disposal of Fixed Assats .
Purchase of Long Term Investrnents = x
Proceeds from Sale of Long Term investment 2
Net Cash from [ {used In) Investing Activitles - =
£, Cash Flow from Financing Activities
Proceed from Long Term Borrowing - 5,435
Repayment of Long Terrn Borrowing & {3,800}
Net Cash from / {used In) Financing Activities - 1,536
Net increase / (decreass) in cash and cash equivalent (A + B+ () 256 [101)
D. Cash and cash equlvalents
Net increase / (decrease] in cash and cash equivalent 256 {101)
Cash and cash equlvalents at the beginning of the year 242 343
Cash and cash equivalents at the end of the year a9d 747
{a) Cashand cash e_quivalents ronsist of cash on hand and balance with banks
and deposits with banks.
In Cureent Accounts 412 159
Other bank balances - -
Chegue in Hang - -
Cash on Hand B6 83
Cash and cash equivalents a5 at 30 September, 2023 438 242




