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INDEPENDENT AUDITOR'S REPORT
To the Board of Directors ofApex Enterprises India Ltd

Report on the Audit of Financial Results

Qualified Opinion

L

2.

We have alldited the anuual Financial Results ofApex Enterprises lndia Ltd (the "Colnparry") Ior

tlre yeal ended 3l'i Maroh, 2023. and the stale,nenl ol assets and liabilities and the slatcmenl 01'

Cash flows as at and for lhe year ended on lhat.lale (the "Slaterncn1"). atlached herewillt. bcing

sLrbmitted by the Company pursuanl to ihe rcquiremeltt of Regulalions ii ol the SEBI (Listing

Obligations and DisclosLle Requiremenls) I{egulations, 2015, as amencled (the "l,isting
Regulations").

In our opinion and to the best of oul inlorrnalion and according to the explanations given to Lls.

the Statement:

(a) Presents financial results in accordance with the rcqLrirenrents of Ilcguiation i3 0l the I.isling

Regulations in this regard; and

(b) gives a true and fair view in confonnity with the recognition and measurement principles laid

down in the applicable accounting standards prescribed under Sectioll )33 ofthe Companies

Act,20l3 (the "Act") and other accounting principles generally accepted in lndia ofthe net

profit, other comprehensive income and other financial information of the Companv lor the

year encled 3l't March, 2023 and the statement of assets and liabilities and tlte stalenlenl ol'

cash flows as at and for the year cnded orl that datc. e\ccpl lbr tlre effccls ot thc rnattcx

described in paragraph 3 beiorv.

Basis for Qualified Opinion

3. The Company has investment Unquoted EqLlity lnstrunent of Rs. Rs.22,07,80,606 and Quoted

Equity lnstruments, (Burlington Finance Ltd.) Rs.9,22.40,600 Debentures ofRs.5,529; Optionally

fully Converlible Debetttutes of Rs.14,13,00.000; Non-cutnulative Optionally Conve[tible

Prelerence Shares of Rs.4,00,00,0001 Cumulalive Redeernable Pteference Sharcs of Rs.

4.64,00.000 as on i l'' March.2023. The Cotnparll has not done fhir valrtation ofthese invcsltrents

as required by Ind AS l0g "Financial lnstrument". In the absence offair valLration repoft we are

unable to comment on the impact, ifany, on these illvestnlents as at I1" March. 202i.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified Lrndet

Section 143(10) olthe Act, and other applicable aLrthoritative prolloLll]cements lssllgd by the

Instinrte o1'Chartered Accountants ollndia, Our rcsponsihilities Lrndcr thosc Stattdards rlc lirrfhcr

described in the"ALldito/s ttosponsibililics lbl Lhc ALrrlit ol'tlrc l]inrncial licsults .eeliort ol out'

repofi. We are independenl of the Corrpany in accordance with the Code of Ethics issLrnl b1. 1he

Institute of Chartered Accountants of India togelher with the ethical requirements that a:'e re levattt

to our audil ofthe Financial Statements under the provisions olthe Act and the Rtiles thereunder.
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and we have fulfilled our other ethical responsibilities in accordance with these reqLliremerlts and

the Code ofEthics. We believe that the audit evidence obtained by us is sufficiellt and appropriate

to provide a basis for our opinion on the Financial Rcsttlts.

Material Uncertainty Related to Going Concern

5. We draw atte:.ttion to the Note No. 7 to the statement. which indicated the Net womh of the

company is negative due to losses as on J l'' Malch, 2023. These conditions along witll othel

matters set forlh in such note, indicate the existence of a matelial uncefiainty that may cast

signi{icant doubt about the company's ability to continue as a going concern. However, having

regard to the financial support flom the management and future plan for lestructuring andior

merger, these financial statements have been prepared on a Coitig Concern Basis'

Our opinion is not modified in respect ofthe above matte$

Emphasis of Matter

6. As indicated in Note No. 6 to the Statement, the Company is listed in Calcutta Stock Exchange.

However, no Quarterly results has been submitted during the year ended 3 l'' March. 2023 as per

Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure

Re[uirements) Regulalion, 2015 as represented by the Company. The Stock Exchange is not

operating.

Our opinion is not Inodified in tespect oflhe above matter.

Management's Responsibilities for the Financial Results

7. This Statetnent has been prepared on the basis ofthe annr-tal financial slatemenls. The Compa[y's

Board of Directors are respo:rsible for the preparalion and presentation oftllese F'inancial l{csuits

that gives a true and fair view of the nel Profit, othcr comprehensive inconte and other tlrlancial

inloination ofthe Company and the staternent ofassets and liabilities and the slatemenl 01'casl'l

flows in accordance wiih the recognition and neasurernent principles laid down in the Indian

Accounting Standards prescribed under Sectiorl 133 ofthe Act read with relevant rules issued

thereundeiand other aicounting principles generally accepted in India and in compliance with

Regulation 33 ofthe Listing Regulations. The Board ofDirectors ofthe Company are responsihle

foimaintenalce ofadequaie accounting records in accordance with the provisions of tlre Aot lor

safeguarding of the assets of the company and for preventittg and detecting fraLrds and othcL

irreg-glaritiei; selection and application ofapplopriate accoLrnting policies; lnaking jLrdgrrelts and.

esti;ates that are reasonable and puclerrl; ancl design, ilnplentenlation and mairtletrance o1'

adeqrate internal financial control that were 0perating effectively for ensuring the accuracy.and

completeness of the accounting records, relevant to the plepalation and presentalion of thc

Financial Statements that give a true and fair view and are liee from material misstatement,

whether due to fraud or enor, which have been used for the purpose of preparation of these

Financial Results by the Directors ofthe company, as aforesaid.

8. ln preparing the statement, the Board of Directots ofthe company are responsible tbr assessing

the Company's ability to continue as a going conceln, disc)osing, as applicable, matters related to

going concern and using the going concem basis of accounting unless the Boald of Directors
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either intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

9. The Board ofDirectors ofthe Company are also responsible for overseeing the financial reporting

process olthe Company.

Auditor's Responsibilities for the Audit of the Financial Results

10. Oui objectives are to obtain reasonable assurance abolrt whether the Financial Results as a whole

are lree from material misstatement, whether due to lraud or eror, and lo issue an auditor's report

that includes our opinion. Reasonable assurance is a high level assumnce, but is llot a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatenlent wheil

it exists. Misstatements can arise fronr fraud or error and are considered material i1; individualll'

or in the aggregate, they could reasonably be expected to inlluence the econotric dccisions of
Lisers taken on the basis ofthis Statelnent.

I 1. AS part of an audit in accordance with SAs, we exercise prof'essional judgment alld mailltain

professional scepticisrn throughout the audit We also:

o tdentify and assess the risks ofmaterial misstatement of the Financial Results, whether dtle to

fraud or error, design and perfonn audit procedures responsive to those risks, and obtain aLrdit

evidence that is sufficient and approp: iate to provide a basis for our opinion. The tisk of nol

cletecting a material misstatement resultir'rg liom fraud is higher than for orre resulting fiorr

enor, as fraud may involve collLrsion. forgery. intentional ornissions, misrepresentatiolls, or the

ovenide of intemal control.

o Obtain an understanding of intemal controls relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) ofthe Act, we are

ilso responsible for expressing our opinion on whether the company has adeqttatc intelnal

financial controls with reference to fi:rancial slalernents ill piace and the operating e11'ectivcncss

of such controls.

. Evaluate the appropdateness ofaccounting policies used and the :'easotrableness ofaccounting

estimates and related disclosures made by the Board of Directors.

. Evaluate the appropriateness and reasonableness ofdisclosures made by the Board of Directols

in tenris ofthe requiretlents specified under Regulation 33 ofthe Listing RegLrlations.

. Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the aLldit evidence obtained, whether a material uncefiainty exists

related to events or conditions that may cast significant doubt on the Compaul's ability to

continue as a going concem. lf we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the aLldit

evidence obtainecl up to the date of our auditor's report. However, future events or conditions

may cause tlte Company to cease to colltilllre as a going concerll.

. EvalLLate the overall presentation, structllre and content ofthe Financial Results, inclLrding the

disclosures, and whether the Financial Results represent the underlying transactions and events

in a manner that achieve fair presentation.

12. we communicate with those charged with governance ofthe company Iegarding, among other

mattem, the planned scope and timing of the audit and significanl audit findings, including any

. significant dificiencies in intemal control that we identify during olu audit. We also provide those
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charged with governance with a statemenl that we have complied with relevanl etllical

rcquirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear orl otlr independence, and where applicable, related

safeguards.

Other Matters

l3. The Financial Results iltcludes the results 1br the qLrarter ended March i I, 2023 and MaLch 3I.
2022. being the balancing figures between the audited figures in respect ofthe ful) tinancial year

and the published year to date figures r'Lp to the third quarter of the respective llnancial years.

which were not subject to limited review by us.

Our opinion is not modified in respect ofthe above matter.

14. The Stateme t has been prepared fbr submission of application to tlre Calcutta Stock F.xchange

for revocation from suspension in trading olcqLrity shares ofthe Company.

For D. K. Chhajer & Co.

Chartered Accountants

FRN:304138E

:7',,f -t-

Jalnnath Prasad Mohapatro
Partner
Membership No.:217012

UDIN: 2321701 2BGXDFM4318

Place: I(olkata

Date: 6'r' Decembei, 2023
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Particulars Quarter Ended

31 Mar,2023 31Dec,2022 31Mat.2022 31Mar,2023 31Ma,,2022

Audlted Unaudited Audited Audited Audited

1. Revenuelrom Operations
2. Other lncome 6,447 (1,808) 12o,1211 7,429 9,994

3. Totallncome 6,447 (1,808) lzo,Lzll 7,429 9,994

4. Exp€nses

aJ Cost of Matefials consumed

(b) Changes in inventories offinished

aoods, work in-progress and stock-in_trade

(cl Emplovee benefits expense 224 295 1,O72 1,056

(d)Finance Cost 807 867 882 3,511 2,996

le) Depreciation and amortisation expense 3 3 2 11 7

(fl Power& FuelExpenses

{s) other exoenses 251 214 418 862 905

5. Total Expenses ,,375 L,3LL 1,597 s,457 4,963

6. Profit/(Lossl befors tax (3-5) s,473 (3,1191 l?1,TLal 2,372 5,031

Tax Expense 7,377 1,456 5,145

8. Itr"t Pr"flt/lt ts) 
"ft"t 

t;x for the period (6:4 4,095 (3,119) 12L,7lAl 916 (11s)

9, other Comprehensive lncome (net oftax)

10. Total Comprehensive lncome lor the period (8+9) 4,095 (3,119) l2r,71a) 915 (11s)

11. FIid uo equitv rhare capitallFacevalue of Rs.10/- each) 88,204 88,204 a8,zo4 aa,zo4 88,204

L2. Other Equity 128,99,6261 l.29,OO,s42)

13. Earnings perShare {EPS)_ (Facevalue of Rs.10/'each)

lnot annualised) lRs.)
0.46 (0.3s) (2.46) 0.10 (0.01)

- Diluted 0.46 (0.3s) (2.46) 0.10 (0.01)

aPEX €NTERPR|SES 0NDlAl tTD.

1t Netaji Subhas Road,4th Floor, Kolkata - 700001

Phone :(0331 22106337,Emai1-apexenterprisesindialtd@gmaiLcom

crN - 151109W81995P1C058542

STATEMENT OF STANDALONE AUDITEO FINANCIAL RESULT FOR THE QUARTTRAND YEAR ENDED 31STMARCH,2O23

Notes :

1 These financial results have been prepared in accordance with the recognition and measurement principles of lndian Accounting Standards ("lnd A5")

prescribed under sectionl33 of the companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles Senerally

accepted lndia.

2 As the company,s business activity falls with in and is organised as asingle business segmen! hence there are no separate reportable segments as per lnd

AS 108 on 'Operating Segment'.

3 previous period/year figu res have been regrouped/rearranged wherever necessa ry to co nfirm to current period's groupings and classifcations.

4 The figure for the quarter ended 31st March,2023 and 31st March,2022 are arrived at as difference between audited figures in respect ofthe fullfinanclal

yearand the unaudited figures upto nine month relevent fi na ncial yea r'

5 The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the company, at thek meeting held on

72105/2023.

The company is listed in The calcutta stock Exchange. slnce, The calcutta Stock ExchanSe is not operating. company is unable to comply the required

formalities as prescribed by Regulation 33 ofSecurities and Exchange Broad of lndia (Listing Obligations and Disclosure RequitmentslRegulations, 2015 for

the financial year 31st March, 2023.

The Net Worth of the company is negaUve as on 31st March 2023. However,having regard to the financial suppo( from management, the financial

statements have been prepared on a goinB concern basis and that no adjustment are required to the carrying value of assets and liabilities. Further, the

management is trying for re-structuring and/or merger.

Place: Kolkata

Date i o6hzl2023
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For Apex Enterprises lndia Ltd
Directors

RabiPaul
Diredor
DtN - 000207s5
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APEX ENTERPRISES (INDIA} tTD.

16, Netaii subhas Road, 4th Floor, Kolkata - 700001

Phone r (033) 2210 5337, Email- apexenterprisesindialtd@gmall'com

ctN - 151109W81995P1-C068542

Statement of Assets and l-iabillties

79

5,87,462
763
777

L34

5,A2,OL1

ASSETS

Non-Current Assets

(a) Property, Plant and equipment

(b) Financial Assets

(i) lnvestments
(c)

(d)

Other Non-Current Assets

Deferred Tax Asset

Current assets

(a) Receivables

i) Trade Receivables

ii)Other Receivables

(b) FinancialAssets

(i)cash and cash equivalents
(ii) cash Balances (other than cash & cash equivalents)

(c)

1d)

(iii) Loans and Advances

Current Tax Assets (Net)

Other current assets

TotalAssets

EQUITY AND LIABILITIES

EqUlTY

1. Shareholders' Funds

(a) Share CaPital

(b) Other Equity

TotalEquity

LIABILITIES

2. Non-current Liabilities

(a) Financial Liabilities

(i) Borrowings

(b)

(c)

Long-Term Provisions

Deferred Tax Liabilities

Current tiabilities
(a) FinancialLiabilities
(b) Other Current Liabilities

Total Liabilities

Total and Liabilities

340

115

64,890

4,457

23

5,466

343

115

59,945

4,54!
10

(28,12,338)

24,75,575

1ut

Q8,11,4221

24,64,639
242
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