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INDEPENDENT AUDITOII'S ITEPOII.T ON THE AUDIT OF THE F'INANCIAL RESULTS

To the Board of Directors of Apex Enterprises (lndia) Limitcd

Qualified 0pinion

i. wc l'ravL' auditcd tl'le acconrpanying annrral Financial Rcsirlts ol'Apc\ a-.nlerpriscs (lndia)
t irrritec{ (hcreinaiier reielrccl to as tlle "Cornpany"), lbr tlrc (lLlafter and y'ear endcci \,1arch il.
2()24 thcrcinalicl rclcrrcd to as the "Statelnent")- being sLrbrnittccl by llrc (ompany plrrsuanl to
rhe requirenre!rrs o1' RcgLrlatiorr 3l of tlrc SliBl (l,istirrg Ohligations anil [)isc]osutc
Ilecluircrncrrls) I{cgulations. 201 5. as amc!)ded (the " t.is1ing Ilci:ulalioDS" ).

2. In orlr opinion and to the best of our inforuation arci according to the explanat:ons givcn to us.

thc Statemsnl:

til) is prcsgrlcd in accordance vvith the rcqLrirements of llegirlatior il ol lhr Listirlg
I{cgLrlaliirnr: arrcl

(b) gives a tlLrc ancl thir vicrv in conlormity wilh the recognition ancl nleasurcnsr.rt prilcrt)lcr
iaitl down in thc applicable lndian Accounting Slartdatd: (lrd,\S )plesr.rrLrt,.l Lrrrrr
section I33 of the Cornpanies Act. 20li (the Acl). rea<i with lhc Conlpanics (lndiarr
Accounting Standards) Rules 2025, and other irccountirg plinciples gcncmll-\' accepted rr]

Irilia t11'the net proflt and other conprehensive income antl other finan.;ial inhrrrnariorr ol'
11,,' ( irnrir:ir\ li)r th(' (iLlartcr anil lear cnded Marcir ll. 2i)1.1. c\clrrl I()r Il'rc ilirllcr')
.rc5eliil.(i irr 1.[r|agraph I o1-lhe "[Jasis lor quaiilied Oplllron' scclr()ri bclo\,\.

lilsis for qullilietl opin ion

nfientiotl is invitcd to Note l: Regarding the Company's investment in unquoLed cqirit-r

instrument of lts. 22.59,36,770 and Debentures of Rs. 5,529 ;Oplionally l'Lrlly (i:nvertiblc
Debcnturcs of Rs.l4.l-1.00,{)00; Non-C-umulative Optiorrally Converliblc P[cllrcnce sharcs oi'
It!.-1.(){).(iil.()1}(): ( LIILrialivc liedeenTable l)reier"-nce slrr|cs ol R!.-1.()1.0().01)(1. l hr ('.,irprr)
has not clr.rnr lair valLratior ol thesc invcslnrcnls rs rcqLrrcd hr lrtd As l(i') 'lri,'r,)ci ll
irtslrulrcnt". lI 1lt!'xbscnce ol fair valtration reporl vr'e ale rrnable 1o ci)mnrenl rrr tltc ir:tpztr:1. ii
ir,r\r i)n thesc ir'l v(-'sllne lrts as at Nlarch 3 I . ,102.i.

\\'e condLrlted our aLrdit 01'lhe Statcmcrt in accr:Iciance with lhe Standa|Cs orl ,r'\lrdrlirlr { 5/\,r j

sl.rccilicd urrder Scction 143(10) ol the Companics Acl.20l3 (*thc Acf'). OLrr rcsponsibilitics

undcr lho(r SAs arc lirdhcl dcscrihecl in 1hc r\uclilor's llcsponsibilitics fbr ll]c n udit ol rlrc

l:inanci.rl Ilcsrrlls sccli()n i)l {iLrr rcpon. We arc indcpcndcnl ol'1hc (lompall) in uccirldlrtcc,,r'illr

the ( o(1d ol lrlhics issLrccl by the InslitLrte ol'Chancred Accollrtants ol lndia ("1(Al ') 1()Uc1l.rrr

with the uthical rcclLrirerrents tl'la1 are relevant to or.rr audit o1'1hr' llnanciai lcsr.ril: !rncler the

plovisions ol lhc A.l and the Rulcs thcrc Lrnd.r. and uc lravc lirlllll.'d oirr otlrfr' riir,,',,1
rcsponsibiliries in accordance with these requirernents ard the Code ol'Fltlrics. wc bljlicve llral

the audit evidence obtained by us i-s sr-rflicienl anr{ appropriate lo pr()vide a basis 1br i,rir
qrraliliec1 opirion.
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Managcment's Responsibilitics for the Financial Results

5. The Staternent which includes the annual financial reslrlts is the responsibi!ity o1'the Company's
Board of Directors and has been approved by tlrem for the issuance. The Statement has been

prepared on thc basis ofthe annual financial statements for the ycar ended March 3 l" 2024. l-his
responsibility inclucles the preparatiorl and presentation of the tlnancial reslrlts f'or the qLrarter

ard lear cn<1cd March ll, 2024 thar give a true and l'air view of tlre net prollt and otlrcr

cornprehensive income ancl other financial information in accordancc wilh the lecognition and

rneasurenlent principles laid down in the Indian Accounting Standards prescribed uncler Sccliorr

l3l ol the Act read with relevant rules issued thereundcl and othcr accor.rrtlirtg pritrciplcs

generally accepted in India and in compliance with Regulation li of the Listirrg Rcgulations.
The Boald ol Directors ofthe Company are responsible for maintenance of adequate accoll]ting
lecords in accordance wilh the provisions of the Act lor safeguarding of the assets of the

Coinpany ancl for preventing and detecting frauds ancl other irrcgrlarities; selecliort ar'rd

applicatiou of appropriate accounting policies; making jLrdgments and estimates that are

reasonablc and prudent; and design, implementatjon and nrainterance of adeqLtate intelnal
financial conlrol that were opemting eff'ectively lbr ensuring the acouracy and cotnpleleness ol'
the accounting records, relevana to the pleparation and prcsentation ofthe iinalrcial rclulis Ih:11

give a trLte and thir view and are free from materjal misstaternent, whetlrer clrre to liaud or cllor.

6. ln preparing the Statement, the Board of Directors of the Conrpany are respcnsible lor assessing

1he Companl"s ability to continue as a going concern. disclosing. as applicable, matters related

to going concern and using the going concern basis olaccounting unless tlre Board of Dilectors
either intends 10 liqLridate the Cornpany or to cease operations. or has no realistic alternative but

to do s0.

7. I'he Board ol' Directors of the Company are also responsible lot oversceing thc (\)npanlr''s

fi nancial leporting process.

Audilor's llesponslbilities for the Audit of the [inancial Results

3. Our ob-!ectires are to obtain reasonable assurance abol( whetlrer the Stater.nent irs a whole is liee
Jrorr: nalerial misstatenlcnt. whcther due to liaLld or error, antl to issLlc an a[ditor's ICpo( li]irl
includcs our opinion. Reasonablc assurance is a high levcl of assurartcc, bu1 is no1 i1 gtlilraltlari'

thal an ar:dit conducted in accordance rvith SAs will aiways detecl a nratcrial rnisstalcrrrnl \4 ir.'rl

it exists. Misstatements can arise from fraud or errol ard are considcrcd rnalcrial i1" individLrally

or in the aggregatc, they could reasonably be expected to influence the economic decisions oi
users taken on the basis ofthese financ!al results.

9. As parl o1'an ar.rdil in accordance uith SAs, we exercise proi'essional .judgment and nraintaiir
prolcssronal sccpticism throughoul the aLrdit. We also:

ldentii) and assess thc risks ol material rnisstalernent ol'thc Stltterllcrli. v, ficlirer dur L1) lliill(j
or erlor, design and perfonn audii proce,-lures lesponsive to thoss risl(s. and oblllirr aLrdri

evidence that is suttlcient and approp ate to provide a basis fbr our opinion. Ihe risk of not

detecting a rnaterial lrisstaternent resulting froin fraud is higlrer tiran lbt one resuitinlt front
er|or" as 1r'aLrcl rnay involvc collrrsion. lbrgery- inlentional ()rnissions. tnistvplcscntatiutts. ,.rr

Lltc or crr i,l,: ()f ir'rlcrtrdl coll{rr)1.

Obtairr arr understarrding of intelnal controls relevant to the audit itr otder 1o ciesign aLrilil

procedures that are appropriate in the circulnstances. [Jndcr scction ]43(i)(i) ot lhc Acr" wc

are also resporsible for expressing our opiniorr through a separate repof on ilte mnplelc set

of tlnancial statements on whether the Conrpany has adcqrratc inte|nal iinartcial conltois
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\!itl'r rclLrcncc 1o linancial statcmcnis in pltrcc and thc operating clJcctivcncss of suctr

colrl r0l:i.

Evaluate the appropriateness of accounting policies Lrsed and tlle reasonableness o1'

accounting estimates and related disclosures made by the Board of Directols.

r Conclude on the appropriateness ofthe Board of Directors' use ofthe going concern basis of
accounting and, based orr the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sigrrilicant doubt on the Company's ability to
cor'rtillue as a going concern. If we conclude that a matetial uncefiainty exists, we are

required to draw attention in our auditor's report to the related disclosures in tlre financial
resulls or. if such disclosures are inadequate, to nrodity oLrr opinion. Our conclusions are

based on the audit evidence obtained up to the date of oLrr aLrditor's report. lJowever, littLtre

events or conditions may cause the Company to cease to continLle as a going coucern.

. Evaluate the overall presentation, structLrre and content olthe financial results, including the

disclosLrres. and whether the financial results leplesenl the Lrndellying transactions and

events in a manncr thal achieve thir presentation.

10. We conrmLrnicate with those charged with governance ofthe Cornpany regalding. atl'rong other
matters, the planned scope and timing of the audit and significarrt audit iindings. inclr-rcling anl
significant deficiencies in internal control that we identify during oLrr aLrdit.

I l. We also provide those charged with governance with a statement that we have cornplied with
relevant etlrical requirements regarding independence, and to comrnunicate with thenr all
relartionships arrd other matters that rnay reasonably be thought to bear on oul independence. and
where applicable, relaled safeguards.

Other Mattcrs

J2. The Statement includes the results for the quarlers ended March I l, 2024 and March i l. 2023,
being the balancing figures between the audited figures in respect of the full financial year and
the pLlblished year to date figures up to the third quarter ofthe respective financial years, which
were sLrtlect rc lirritecl review by us.

OLrl opinion is not rlodified in rcspect ol'this rnatter.

For D,K. Chhajer & Co.

Chanered AccoLrrtants

F irr Registration No. 304li8E

Merrbership No. 21 701 2

UDIN grrll T o lZ BKCDr P Tot

Place: Kulkata

Date : M a), 21 , 2024 .

Jagannath Prasad Mohapatro
Pafiner
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STATEMENT OF STANDALONE AUDITED FINAIIICIAL RESULT FoRTHE QUARTER AND YEAR ENDED 31sT MARCH,2O24

(b) Changes in inventories offinished

perShare (EPS)- {Face value of Rs.10/,each)

, 
APEX ENTERPRISES (INDIA} LTD.

16, NetejiSubhas Road,4th floor, Kotkata - 700001
Ph.ne: (033)2210 6337, Email " apexe nterprisesindia ltd @gmail.com
ctN - t51r09w81995PLC068542
Web Site : www.apexenterprisesltd.aom

Notes:

1 These financial results have been prepared in a€cordance with the recognition and measurement principtes of tndian AccountinB standards (,,tnd As,,)
prescribed under Sectionl33 of the Companies Act, 2013 read with the relevant rules lssued thereunder and the other accounting principles generally
accepted lndia except in the case of lnvestment, the Company has not conducted its fairvaluation of unquoted equity as required by tND AS -109,,FinanciaI

As the Company's business activity falls with in and is organised as asingle business segment, hence there are no separate reportable segments as per lnd As
108 on 'Operating SeBment'.

The Company is listed in The calcutta Stock Exchange. Company has complied the required formalities as prescribed by Regulation 33 of Securities and
Exchange Broad oflndia (Iisting Obligations and Disclosure Requitments) Regulations, 2015 for the financialyear 31st March, 2024.

The Net worth of the company is negative as on 31st March 2024. However,having regard to the financial support from management, the financial
statements have been prepared on a going concern basis and that no adjustment are required to the carrying value of assers and liabilities. Further, the
management is tryiog for re-structuring and/or merger.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at thejr meeting held on
27/OS/2024.

Previous period/y€ar figures have been regrouped/rearranged wherever necessaryto confirmto current pe riod's groupings and classifcations,

The figure for the quarter ended 31st March, 2024 and 31st l'r4arch, 2023 are arrived at as difference between audited figures in respect of the fullfinancial
year and the unaudited fiSures upto nine month ofthe relevent financialyears which we.e subject to limited review by the Siatutory Auditors.

4ss
?(^:1tffi,1,)*
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ForApex Enterprises lndia Ltd
pr behalfof Board of Directors

- 00014087

Particulars

31Mat,2024 31Dec,2023 nat,2023
uditedUnaudited

1. om Operations

{33. 7,429
Income (33,4

l(a) Cost of Materials consumed

Emplovee benefits expense L

l(dJ rrnance cost 80;
l(e) Deoreciation and amortisation exoense

ower & FuelExpenses

l(s) Other expenses

1 4,4

4 2.372
)x Expense (7. 1.456

after tax rorthe oeriod (5-7) lM.49i l.30,72 915

144, 6 4.095 91(
88 88.20, 88.204

D.l Cther Equity (2A.99.

- Basic o.77 13.4

- Diluted o.71 13.4 o



APEX ENTERPRTSES (tNDtA) t-TO.

. 15, NetajiSubhas Road,4th Floor, Kolkata - 700001
Phone : (033) 2210 6337, Email - apexenterprisesindialtd@gmail.com
clN - [51109W8199sP1C068542
Web Site i www.apexenterprisesltd.com

Statement of Assets and Liabilities

tn

ASSETS

Non-Current Assets
(a) Property, plant and equipment
(b) FinancialAssets

(i) lnvestments
(c)

(d)

Other Non-Current Assets

Deferred Tax Asset

Current assets

{a) Receivables

i)Trade Receivables
(b) FinancialAssets

(i) Cash and Cash equivalents
(ii) Cash Balances (other than cash & cash equivalents)

(c)

(d)

(iii) Loans and Advances

Current Tax Assets (Net)

Other current assets

TotalAssets

EqUITY AND LIABITITIES

EQUITY

Shareholders' Funds

{a) Share capital
(b) Other Equity

TotalEquity

I.IABITITIES

Non-current Liabilities
(a) Financial Liabilities

(i) Borrowings

(b)

(c)

Long-Term Provisions

Deferred Tax Liabilities

Current Liabilities
(a) FinancialLiabilities
(b) Other Current Liabilities

Total Liabilities
Total Equity and Liabilities

97

5,15,887

763
6,1s0

734

5,42,077

763

5,22,495

159

11s

49,720

4,r33
10

5,42,9L4

5,466

343
115

59,945

4,s47
10

54,184 70,42L

5,77,O81" 5,53,335

88,204
(29,30,349)

88,204

i.28,99,6261
(28,42,74s1

24,34,730

306

128,lL,4221

24,64,639

242

1,972
24,35,036

47

9,44,142

24,66,A53

163

9,97,740
9,84,t 89

34,19,226
9,97,904

34,64,7s7
5,77,0AL 6,53,335

'z-" t-nl6,\

Particulaii



Apex Cnterprises (lndia) Limited
crN - r51109W81995P1C068542
Cash Flow Statement for the year ended M arch37,2024

amount in thousand two decimals, unless otherwise

Particulars

For the year ended
March 31,2024

Amount

For the year ended
M6rch 31,2023

Cash Flow rrom Operating A.tivities
Profit / (Loss) before tax for the period

Adjustments for i

Depreciation and amortisation
lnterest lncome

Dividend lncome
Gain on lnvestment due to change of FMV

Loss on Parmanent Diminution in value of lnvestment
Provision for Gratuity
Provision for Doubtful Debts written back
(Profi t)/Loss from Partnership Firm

Share torfeiture

OperatinS Prolit/ (Loss) before changes in op€rating assets and liabilities

Adjustments for changes in operating assets and liabilitiesi
Decrease/(lncrease) intrade receivab,e

Decrease/(lncrease) in Shoat Term loans and advances

0ecrease/(lncrease) in Other Current Assets

Decrease/(lncrease) in Current Tax Assets

lncrease/(Decrease) ih Other Financial tiabilities
lncrease/(Decrease) in Other Current Liabilities
Direct taxes paid (net of refunds)

Net Cash from / (used in) Operating Activities

Cagh Flow from lnvestint Activities
Adjustment in Defrered Tax Assets

lnterest received

Dividend received

Capital Expenditure on Property, Pland & Equipments

Proceeds from disposalof Property, Pland & Equipments

Purchase of Long Term lnvestments
Proceeds from Sale of Long Term lnvestment

Net Cash from / (used in) lnvesting Aciivities

Cash Flow from financinB Activities
Proceed from Long Term Borrowing
Repayment of Long Term Borrowing

Net Cash from / (used in) Finan.ing Activities
Net increase / (decrease) in cash and cash equivalent (A + B + C)

Cash and cash equivalents
Net increase / (decrease) in cash and cash equivalent
Cash and cash equivalents at the beginninB ofthe year
Cash and cash equivalents at the end ofthe year

Cash and cash equivalents consist ofcash on hand and balance with
banks and deposits with banks.

ln Current Accounts

Other bank balances

Cheque in Hand

cash on Hand

Cash and cash equivalents as at 31 March 2024

The above Cash Flow Statement has been prepared under the

D.

(a)

(b)

set out in the lndian Accounting Standard

Flows (lnd AS-7)'issued by The lnstitute
of lndia.

on

of

Q7,A76.26)

35.50
(3,360.16)

(80.76)

37,12!.t4

64.2A

-

2,372.43

10.92
(4,0s3.38)

172.91)

121,4sO.49)
2t,786.50

82.65
(488.97)

L,971.74

4,600.00

14,o95.771

5,418.48

t0,224.78

408.40
(116.17)

(13,s97.96)
(958.52)

(1,882.12)

\s,466.481
5,434.23

13.12

1247.53],

0.45

3,052.18

2,8s6.28
(2,726.!61 3,760.34

,,rao.ru
80.76

(0.ss)

29,010.00

7,5t7.16
4,053.38

172.941

52.82
(4sss.60)

717.20

32,450.37 7,L74.94

9,982.49
(39,891.40)

7,860.32
(18,796.10)

(29,908.90) (10,935.78)
(184.69)

(184.69)

343.33

3,49

3.49

339.85
158.65 343.33

106.52

52.13

39.97

200.00

103.36
158.65 343.33

\
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APEX ENTERPRISES (INDIA) LTO.

1O Netajisubhas Road,4th Floor, Kolkata - 700001

Phene : (033) 221O633ZEmail-apexenterprisesindialtd@Smail.com

ctN - 151109W8199SP1C058542

w€b !ite iwww.apexenterprisesltd.com

Extractof audited Financial Results forthe qurter/Year ended 31st March,2024
ln

Particulars Quarter Ended

37 Mat,2024 31Dec,2023 31Mar, 2023 31 Mar,2024 31Mar,2023
Audited Unaudited Audited Audited Audited

Total lncomefrom Operation (s0,969) 6,477 6,447 133,432l' 7,azg

Net Profit/{Loss) for the period (befor ta& after exceptional

items and or extradinary items)

(s0,969) 4 .31,8t61 2

Net Profit/(Loss) for the period (after tax, exceptional items

and orextradinarv items)

144,4921 7 4

4

.30,723'l

13O,7231

1

1Total Comprehensive lncome for the period (comprising

profit/(loss) for the period afer tax and other comprehensive

income after tax)

l.44,492) 7

Paid-up equitv share capital{Face Value of < 10/_ each) aa,zo4 88,204 88,204 8A,ZO4 84,204

Earninss PerShare (of { 10/- each)

- Basic & Diluted lNot annualised)l1) (s.04) o.77 0.46 (3.48) 0.10

I

\,+ese financial results have been prepared in accordance with the recognition and measurement principles of lndian Accounting Standards ("lnd AS")

prescribed unde. Se€tion133 of the Companies Act, 2013 read with the .elevant rules issued thereunder and the other accounting principles Senerally

accepted lndia-

As the Company's business activity falls with in and is organised as asingle business segment, hence there are no separate reportable segments as per lnd

AS 108 on 'Operating Segment'.

previous period/yea r figures have been regrouped/rearranged wherever necessary to confirm to current perlod's grou pings and classifcations.

The figure forthe quarter ended 31st tvlarch,2024 and 31st March,2023 are arrived at as difference between audited figures in respect of the fullfinancial

year and the unaudited figures upto nine month relevent fina ncia I year.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on

27 /Os/2024.

The Company is listed in The Calcutta Stock Exchange. Company has complied the required formalities as prescribed by Regulation 33 of Securities and

Exchange Broad oflndia {Listing Obligations and Disclosure Requitments) Regulations, 2015 forthe financialyear3lst March,2024

The Net worth of the company is negative as on 31st March 2024. However,having regard to the financial support from management, the financial
.tements have been prepared on a going concern basis and that no adjustment are requlred to the carrying value of assets and liabilities. further, the

tJbnagement is tryingfor re-structuring and/or merger.

lkA-lo''Joil
Birendra Pandey 

U

For Apex Enterprises lndia Ltd

on or behalf of Boardrrrirectors
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