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INDEPENDENT AUDITORS' REPORT ON THE AUDIT OF THE FINANCIAL RESULTS

To the Board of Directors of Apex Enterprises (India) Limited

Qualified OPinion

1. we have audited the accompanying annual financial results of Apex Enterprises (lntlia) Limited ("the

cornpany,,) forthe quafter and year ended 3l'tMarch,2025 ("the staternent")' being subrnitted by the

company pursuant to the requirelnents of Regulation 33 of the SEBI (Listing obligations and Disclosure

Reqr-rirements) Itegulations,20 15, as amended ("Thc Listing Regulations")'

2.[nouropinionandtothebestofourinfonnationandaccordingtotheexplanationgiventous,the
Statement:

a. Is presented in accordance with the requlrements of Regulation 33 o1'the Listing Regulations; and

b. cives a true and fair view in conformity with the recognition and lneasurelnent prtnciples laid down

intheapplicablelndianAccountingStandards(..IndAS'')prescribcdirnderSectioni33ofthe
Act), read with the Companies (lndian Accountin

iples generally accepted in India ofthe net profit a

I infbrrnation of the Cornpany for the quarler and

2025.exceptforthematterdescribedinparagraph3ofthe..basisfbrquatifiedopinion,.section
below.

llasis lbr Qualified OPinion

3. Attention is invited to Note 7: Regarding the company's investment in Unquoted EqLrity lnstrument of Rs'

21,64,22.410.DebenturesofRs.5,529;optionallyfullyConverlibleDebentr-rr.esofRs.l,1.l3.00.000;Non-
cumuiative optionally Convertibte Preference Shares of Rs.4.00.00.000: C,trmulative Recleetnable

preference Shares of Rs.4,64,00.000 as on 3l.rMarch.2025. The clorupanl has llot clorre fhir val r-ration of'

these investments as required by Ind AS l0g "Financial lnstruurent". ln the abselrce olfirir r"aluation repoft

\\i e are unable to comn-lent on the irnpact, if any, on value of theSe itlvesttlretlts aS at 3l'' N4arch' 2025'

4. \rve conducted our audit of the Staterne^t in accordance rvith the Sta^dards on A,diting ("sA") specified

underSectionl43(10)oftheCompaniesAct,20l3(theAct).ourr.espollsibilitiesutlderthoseSasare
furlher described in the Auditor,s Responsibilities for the audit olthe financiarl results section of or-tt't'epo[t'

we are independent of the cornpany i' accordance rvith code of Ethics issLrecl by the InstitLtte of cliartet'ed

Accountants of tndia (..ICAI,,) together \vith the ethical reqltiremellls lhat are relevant to oLrr aLrdit olthe

iinanciar resurts under the provision of the Act and the Rules there under. and rve have furfilled orr other'

ethical responsibilities in accordance with these requirements and the Cocle of Ethics' we believe that the

aLrdit evidence obtained by us is sufficient and appropriate to provide a basis fbr or-rr qualified opinion'
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Emphasis of Matter

5. We draw your attention to the Note no. 4 to the financial statements regarding dilution of financial assets

in view of surrender of Non-Banking Financial Company (NBFC) Certificate of Registration for negative net

owned fund. As mentioned in the notes, the Company is in the process of exploring the scope for

diversification and is hopeful for the positive outcome in the near future for the dilution of the financial

a ssets.

Our opinion is not modified in respect of the above matter.

Material Uncertainty Related to Going Concern

6. We draw attention to Note no. 3 to the financial statements, which states that the net worth of the

Company is negative due to losses and the Company's current liabilities exceed its current assets as at 31

March,2025. These events or conditions along with other matters as set forth in the aforesaid note,

indicate that there is a material uncertainty which casts significant doubt about the Company's ability to

continue as a'Going Concern' in foreseeable future. However, having regard to the financialsupport from

the management and future plan for restructuring andfor merger, the Company has considered it

appropriate to prepare the financial statements on a Going concern Basis.

Or-rr opinion is not modified in respect of the above tnatters.

Management 's Responsibilities for the Financial Results

The Statement which includes the annual financial resltlts is the responsibility of the Corrpany's Board of

Directors and has been approved by them for the issuance. The Statement has been prepared on the basis of

the annual financial statements for the year ended 3l't March, 2025. This responsibility includes the

preparation and presentation of financial results for the quarler and year ended 3 I't March, 2025 that give a

true and fair view of the net profit and other comprehensive income and other financial infornration in

accordance with the recognition and measurement principles laid down in the lndian Accorrnting Standards

prescribed under Section 133 ofthe Act read with relevant rules issued thereundel and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations' The

Board of Directors of the Company are responsible for maintenance of adeqr-rate accounting records in

accordance with the provision of the Act for safeguarding olthe assets of the Corrrpany and for preventing

and detecting frauds and other irregularities ; selection and application ofappropriate accounting policies;

1naking judgement and estimates that are reasonable and prudent; and design , ilnplelnentation and

paintenance of adequate internal financial control that were operating effectively for ensln'ing the accr-rracy

and completeness of the accounting records, relevant to the preparation and presentation o1'tlie financial

results that give atrue and fair view and are free frotr rnaterial misstatetnent, whether due to fiaLrd or error'

In preparing the financial statements, management is responsible for assessing the Company's ability to

continue as a going consern, disclosing, as applicable, tratters related to going concern and using the going

concern basis of accounting unless Managernent either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Cornpany's tinancial repo(ing process.

7.

8

9.



Auditor's Responsibilities for the Audit of the Financial Results

10. Our objectives are to obtain reasonable assurance about rvhether the Staterrent as a whole is free frotn

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists. Misstaternents can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably

be expectedto influence the economic decisions of users tal<en on the basis of these flnancial results.

I l. As paft olan audit in accordance with SAs. we exercise professional judgrnent and maintain prof-essional

skepticism tbroughoutthe audtt. We also;

o ldentify and assess the risks of material rnisstatetnent of the Statement, whether dLre to lraud or error.

design and perform audit procedures responsive to those risks, arld obtain aLrdit evidence that is

sufficient and appropriate io provide a basis for our opinion. The risk of not detecting a material

misstaternent resutting from fraud is higher than for one resulting fiolr error, as fiaud rnay involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding ofinternal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also responsible for

expressing our opinion through a separate report on the complete set of financial statetnents on whether

the Company has adequate inlernal financial control with reference to financial staternents in place and

the operating effectiveness ofsuch controls'

. Evaluate the appropriateness of accounting policies used and the reasonabletless of accor-rnting estimates

and related disclosures made by the Board olDirectors'

Conclude on the appropriateness of Board of Directors' use of the going concern basis of accotrnting

and, based on the audit evidence obtained, whether a material uncerlainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going ooncern. Ii
we conclude that a material uncerlainty exists, we are required to clraw attention in our aLrditor's report

to the related disclosures in the financial results or, if strch disclosLrres are inadequate, to rnodify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our attditor's reporl'

However, future events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the finarrcial staternents, including the

disclosures, and whether the financial staternents represent the underlyitlg transaotions alrd events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, arnong othel nlatters, the planned scope

and tirning of the audit and significant audit findings, including any significant deflciencies in internal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to comrnunicate with thern all relationships and otlier rxatters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

14. The Statement includes the result for the qua 31't March' 2025 and 3l't March' 2024'

being the balancing figures between the audite f the full financial year and the published

year to date figure up to tt.'t third quarler of cial year' which were subject to limited

review bY us.

Our opinion is not modif,red in respect of this rnatter'

ForD. K. Chhajer & Co'

Chartered Accountants

FRN: 3041388

MembershiP No.: 017483

UDIN' 2(otl4t3oM1b1LA 2

Place: Kolkata

Date: 15'0 5 'La>5



APEX ENTERPRISES (INDIA} tTD.

16, Netall Subhas Road,4th Floor, Kolkata - 700001
Phone : (033) 2210 6337, Emall - apexenterprlseslndlaltd@tmall.com

Webslte : ww.apexenterprlsesltd.com
clN - t511(x)W81995PtC068542

STATEMENTOF AUDITED FINANCIATRESUTTFORTHE QUARTERANDYEAR ENDED3lST MARCH,2025

Notes:

1 These financial results have been prepared in accordance with the recognition and measurement principles of lndian Accounting Standards ("lnd As") prescribed

under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally accepted in lndia.

As the Company's business activity falls within and is organised as a single business segment, hence there are no separate reportable segments as per lnd AS 108

on'Operating Segment'.

The Net Worth of the company is negative as on 31 March, 2025 However,having regard to the financial support from management, the financial statements

have been prepared on a going concern basis and that no adjustment are required to the carrying value of assets and liabilities. Further, the management is trying

for re-structuring and/or merger.

The company was originally registered as NBFC.Thereafter,due to Negative Net Worth it had received several reminders from Reserue Bank of lndia to achieve Net

Own Fund at the required level. But due to losses ,it could not attain the positive Net Own Fund at the required level. As such the NBtC Certificate had been

surrendered in the year 2006 As on date of surrender the comapny was having loan/advances, lnvesment in Shares and Secuirites for huge amount ln -spite of
best efforts it could not get the prospective buyer for the un-quoted securities Due to Negative net worth it could neither raise fund by infusion of fresh capital

nor could take a steps for diverson business, However, the management is in the process for exploring the scope for diversification and is hopeful for the positive

outcome in the near future. Future, the management is trying for re-structing and/or merger.

The figure for the quarter ended 31st March, 2025 and 3lst March, 2024 are arrived at as difference between audited figures in respect of the full financial year

financial year and the unaudited figures upto nine month relevent financial year

DeferredtaxhasbeencomputedbytheManagementannually,accordingly provisionforDefferedtaxhasbeenconsideredduringthequarterandyearended3l

March,2025.

ln respect of valuation of Unquoted equity shares, Debentures, Optionally fully convertible debenture ,Non cummulative optionally convertible preference share

and cummulative redeemable preference shares, the company has not conducted its fair valuation as required by IND As 109 "Financial lnstrument".

8 The above results have been reviewed by the Audit Committee and approved by the Board of Directors ofthe Company, at their meeting held on 15/05/2025.

9 Previous period/year figures have been regrouped/rearranged wherever necessary to confirm to current period's groupings and classifcations.

10 The Company is listed in The calcutta Stock Exchange

Place : Kolkata

Oate i l5lO5/2O25

-L,Blrendra Pandey

Director

DtN - 00014087

per Share (EPS) - (Face value of Rs.10/- each)

Director

F

For Apex Enterprlses lndla l-td

Quarter Ended Year ended
31 Mar 2025 31 De. 3lMat.2024 31 Mar 2O2S 1l Ma. 2O)L

Audifcd Audited Audiied Audited

lCOme /'72.261 150 9591

lncome 35. ltz. {so-q5ql

b) Changes in inventories offinished
soods work-in-oroqress and stock-in-trade

250 315 1 118 1 005

Finance Cost 319 312 41 I 705 )
5 5 7') 19 37

fl Power & Fuel Fxoenses

859 4)7 7.132 1.1
1_440 4.O74 4.4/U

151.64! aR-s12

lax ErDense 17 .| 
541

rr the oerlod (5-71 17.1 la

17.135 111.2601 31,98'
88 204 88 70d 8 88

t3

er Eouitv

- Basic 194 3

- Diluted 3.63



APEX ENTERPRISES (INDIAI tTD.

16,'Netaji Subhas Road,4th Floor, Kolkata - 7(xD01

Phone : (033! 2210 6337, Email' apexenterprisesindialtd@Smail.com

Website : www.apexenterprisesltd.com

crN - t511G)W81995PtC058542

Extract of audited Financial Results for the Qurter/Year ended 31st March, 2025

Notes (as per RBI Requirements)

These financial results have been prepared in accordance with the recognition and measurement principles of lndian Accounting Standards ("lnd As")

prescribed under section 133 of the companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generally

accepted in lndia.

As the company,s business activity falls within and is organised as a single business segment, hence there are no separate reportable segments as per lnd

AS 108 on 'Operating Segment'.

The Net Worth of the company is negative as on 31 March, 2025. However ,having regard to the financial support from management, the financial

statements have been prepared on a going concern basis and that no ad.iustment are required to the carrying value of assets and liabilities. Further, the

management is trying for re-structuring and/or merger.

The company was originally registered as NBFc.Thereafter,due to Negative Net worth it had received several reminders from Reserve Bank of lndia to

achieve Net own Fund at the required level. But due to losses ,it could not attain the positive Net own Fund at the required level. As such the NBFc

Certificate had been surrendered in the year 2006. As on date of surrender the comapny was having loan/advances, lnvesment in Shares and Secuirites for

huge amount. ln -spite of best efforts it could not get the prospective buyer for the un-quoted securities. Due to Negative net worth it could neither raise

fund by infusion of fresh capital nor could take a steps for diverson business. However, the management is in the process for exploring the scope for

diversification and is hopeful for the positive outcome in the near future. Future, the management is trying for re-structing and/or merger.

The figure for the quarter ended 31st March, 2025 and 31st March, 2024 arc arrived at as difference between audited figures in respect of the full financial

financial year and the unaudited figures upto nine month relevent financial year.

DeferredtaxhasbeencomputedbytheManagementannually,accordingly provisionforDefferedtaxhasbeenconsideredduringthequarterandyear

ended 31 March,2025.

ln respect of valuation of unquoted equity shares, Debentures, optionally fully convertible debenture,Non cummulative optionally convertible preference

share and Cummulative redeemable preference shares, the company has not conducted its fair valuation as required by IND AS 109 "Financial lnstrument"'

g The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company, at their meeting held on

7slosl2ozs.

9 previousperiod/yearfigureshavebeenregrouped/rearrangedwherevernecessarytoconfirmtocurrentperiod'sgroupingsandclassifcations.

10 TheCompany is listed in The Calcutta Stock Exchange'

For Apex Enterprises lndia Ltd

Place : Kolkata

Date : 15/05/2025

Subrata Pal

Director

DtN - 0001615

Net Profit/(Loss) for the period (befor tax, after

Profit/(Loss) for the period (after tax, exceptional

Comprehensive lncome for the period

for the period afer tax and other

k*l" P^J*
Eirendra Pand :y U
Director

DrN - 00014087

)articulars Quarter Ended Year ended

31 Mar.2025 37Oec.2024 31 Mar, 2024 31 Mar. 2025 31 Mar.2024

Audited tl nauditpd Audited Au Audited

r^t,l ln.^ma fr^m Oneration 3s.146 (12.266 (s0.959 525 B3,432:

33,666 (13,260 (s1,64s 48,5L2 .37,876

(13,260 144.,492 31,981 (30,723

t7,135 (13,260 (l44,492" 31,981 (.3O,723

>aid-uo eouitv share caoital (Face Value of { 10/- each) 88 204 88,204 88.204 88,204 8a,204

:arninss Per Share (of < 10/- each)

- Baqi. & Diluted (Not annualised)( I ) L94 sol (s_04) 3.63 (3.48)



APEX ENTERPRISES (INDIA) LTD.

15, Netaji Subhas Road, 4th Floor, Kolkata - 700001

Phone : (033) 2210 6337, Email - apexenterprisesindialtd@gmail.com

ctN - 151109W81995P1C068542

Statement of Assets and Liabilities as at March 37,2025

in Thousand

t.
ASSETS

Non-Current Assets

(a) Property, plant and equipment
(b) Financial Assets

(i) lnvestments
(c) Other Non-Current Assets

(d) Deferred Tax Asset

Current assets

(a) Financial Assets

(i) Trade Receivables

(ii) Cash and Cash equivalents
(iii) Cash Balances (other than cash & cash

(iv) Loans and Advances

(b) Current Tax Assets (Net)

(c) Other current assets

Total Assets

EQUITY AND LIABILITIES

EQUITY

Shareholders'Funds
(a) Share Capital

(b) other Equity

Total Equity

LIABILITIES

Non-current Liabilities
(a) Financial Liabilities

(i) Borrowlngs

(b) Long-Term Provisions

(c) Deferred Tax Liabilities

Current Liabilities
(a) FinancialLiabilities

(i) Borrowing
(ii) Other Financial Liabilities

(b) Other Current Liabilities

Total Liabilities

Total Equity and Liabilities

2.

equiva lents)

t.

2.

3.

10

5,65,299

763

97

5,15,886

5,150

763

5,66,L40

246

LL5

52,1,39

4,133
10

5,22,895

48

159

1,1,5

49,720

4,1,33

10

56,643 54,L85

5,22,783 5,77,08t

88,204
(28,98,369

88,204

(29,30,348

(28,70,765

24,1,7,586

350

10,381

24,11,586

306

24,28,3L7

20,524
4B

9,84,059

24,L7,892

17,1,44

47

9,84,1,42

1o,04,637

34,32,948

10,01,333

34,L9,225

6,22,783 5,77,08L

March 31, 2025

128,42,144"



APEX ENTERPRISES (INDIA) LTD.

16, Netaji Subhas Road,4th Floor, Kolkata - 700001

Phone : (033) 221.0 6337, Email - apexenterprisesindialtd@gmail.com

ctN - 151109W81995P1C058542

Statement of Cash Flow for the period ended March 3L,2025

in Thousand

A Cash Flow from Operating Activities
Profit / (Loss) before tax for the period

Adjustments for :

Depreciation and amortisation

lnterest lncome
Dividend lncome

Galn on Sale of Investment

Galn on lnvestment due to change of FMV

Loss on lnvestment due to change of FMV

operating Profit/ (Loss) before changes in operating assets and liabilities

Adjustments for changes in operating assets and liabilitles:

Decrease/(lncrease) in trade receivable

Decrease/(lncrease) in Short Term loans and advances

Decrease/(lncrease) in Other Current Assets

Decrease/(lncrease) in Current Tax Assets

lncrease/(Decrease) in Other Financ al Liabilities

lncrease/(Decrease) in Other Current Liabilities

Provision for Gratuity

Direct taxes paid (net of refunds)

Net Cash from / (used in) Operating Activities

Cash Flow from lnvesting Activities
Adjustment in Defrered Tax Assets

lnterest received

Dividend received

Capital Expenditure on Property, Pland & Equipments

Proceeds from dlsposal of Property, Pland & Equipments

Purchase of Long Term lnvestments

Proceeds from Sale of Long Term lnvestment

Net Cash from / (used in) lnvesting Activities

Cash Flow from Financing Activities
Proceed from Long Term Borrowing

Repayment of Long Term Borrowing

Net Cash from / (used in) Financing Activities

Net increase / (decrease) in cash and cash equivalent (A + B + c)

Cash and cash equivalents

Net increase / (decrease) in cash and cash equivalent

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

(a) Cash and cash equivalents consist of cash on hand and balance with banks

and deposits with banks.

ln Current Accounts

Other bank balances

Cheque in Hand

Cash on Hand

Cash and cash equivalents as at 31 March, 2025

D

48,5Lt

19

(2,8471

(81)

149,41.2)

i'37,8761

37

(3,3 60 )

(81)

( 28,049 )

65,770

(2,4

(3,804)

48

18)

(84

44

(4,1s9)

5,418

70,226

408

(116)

(13,s 98)

64

(e6e)

|.6,2L4 (2,726)

2,847

81

(11

3,3 60

81

(1)

29,0L0
2,92t 32,450

1.1,785
(8 404\

o oal

{3 9.891

3,381 (29,909

88

88

158

(18s)

(18s )

343

246 158

794

52 52

106

246 L58

\d*


