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.l 
o The Board of Directors of Apex Enterprises India Ltd

We have reviewed the accompanying Statemenl ofunaudited financial results olApex Enterprises I ndia
Ltd ('1he Company") for the quarter and nine months period ended 3l'r December. 2024

("the Statement"), being submitted by the Company pursuant to the requirements ofRegulation 3i ofthe
SEBI (Listing Obligations and Disclosure Requirements) Regulations,20l5. as amended ("t.isting
Regulations").

This Statement. which is the responsibility ofthe Company's management and approved by its Board ol'
Directors, has been prepared in accordance with the recognition and measurement principles laid down in

lndian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34), prescribed under Section lil
ofthe Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on the Staternent based

on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagement (SRE)

24 10. "Review of Interim Financial tnformation Performed by the Independent Auditor of the Entity".
issued by the Institute ofChartered Accountants oflndia. This Standard requires that we plan and perfbrrn

the review to obtain moderate assurance as to whether the Slatement is free frorn material missmtenlent.

A review of interim financial informalion consists of rnaking inquiries, prirnarill' of the Company's

personnel responsible for financial and accounting matters and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards

on Auditing specified under section 143(10) of the Companies Act, 2013 and consequenll-v- does not

enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

l Basis for Qualified Conclusion

(a) The Company has investment in Unquoted Equity lnstrument of Rs. 22,59.i6.770. Debentures of
Rs.5.-529: Optionally fully Converrible Debentures of Rs.l4,1i,00,000: Non-cumulative Optionally

Convertible Preference Shares of Rs.4,00,00,000; Cumulative Redeemable Preference Sharcs of
Rs.4,64,00,000 as on 3[" December, 2024. The Company has not done fair valuation of these

investments as required by Ind AS 109 "Financial Instrument". In the absence offair valuation report

we are unable to commenl on th6 impact, if any, on value of these investments as at :l I 'r Deccmber.

2024.

(b) As Indicated in Note no. 5 Company has nol provided Defened Tax during the Quarter and nine

months period ended 3l " December, 2024 rvhich is not in accordance with Ind AS l4 "lnterirn

Financial Reporting".
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Emphasis of Matter

We draw your attention to the Note no. 4 to the statement regarding dilution of financial assets in view of
surrender ofNon-Banking Financial Company (NBFC) Certificate of Registration for negative ne1 owned

fund. As mentioned in the notes, the Company is in the process ofexploring the scope for diversification

and is hopeful for the positive outcome in the near future for the dilution of the financial assets.

Our conclusion is not modified in respect of the above matter.

6. Material Uncertainty Related to Going Concern

We draw attention to the Note No. 3 to the Statement, which indicated the Net worth of the Company is

negative due to losses up to 3 I't December, 2024. These conditions along with other matters set Forth in

such note, indicate the existence of a material uncenainty that may cast significant doubt about the

Company's ability to continue as a going concern. However, having regard to the financial support frcm
the management and future plan for restructuring and/or merger, these financial statements have been

prepared on a Going Concem Basis.

Our conclusion is not modified in respect ofthe above matter.

1 Based on our review conducted as stated in paragraph 3 above and subject to our comments in paragraph

4 above, nothing has come to our aftention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in tnd AS 14.

prescribed under Section 133 ofthe Companies Act,2013, as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndiA has not disclosed the infonnation

required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

For D. K. Chhajer & Co.

Chqrtered Accountonts

FRN: 304138E
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Partner
Membershin No.: 017483
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Place: Kolkata

Date: 8'h February, 2025
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