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Indepcndent Auditor's Review Report on the Unaudited Quarterly Financial Results of the Company
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremcnts)
Rcgulations, 2015, as amended

To The Boartl of I)irectors ofApex Enterprises lndia Ltd

')

l.

J.

We have reviewed the accorrrpanying Stateurent ol Lrnauclited ilnancial results 01'Apex Enterprises lndia

ttd ("the Company") tbr the quarler ended i l'' Decembet. 2022 ("thc Slatement"), being submitted by

the Company pursuant to the requirements of RegLrlation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as alnended ("Listing Regulations").

This Staternent. which is the Iesponsibility ofthe Compauy's managemetrt and app|oved b1. its Board o1'

Directols. has been prepared in accordance rvith the recognitior and rneaslllerrent principles laid dotln

in Indian AccoLrnting Standard 34 "lnterinr Irinancial l{eporting" (lnd AS 3.1). prescribed undcr Sectiou

i33 of the Conrpanies Act,20l3, as amended, read with relevant rules issucd thereunder and othet

accollltitlg principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Staternent based on our review.

We condLlcted our review olthe Staterrent in accordance with the Standard on Revierv Engage,nenl

(SRE) 2410. "Review of Interirn Fi:rancial lnlbrmatiorl Perlormed by the Independerl Auditor ol the

Entily". issLled by the Institute of Chartered Accolrntants of lndia, This Standard requires lhat ue plan

and perfbnn the review to obtain modemte assLuance as to whether the Statement is ltee fl'ont nlaterial

misstatement. A review of interim tlnancial inlbrnration consists of rnaking inqLriries. primarily ol thc

Company's perso:rnel responsible for financial and accounting matters and applying analytical and other

review procedures. A review is substantially less in scope than an audit condLtcted in accordaucc with

Stan{ar.ds on Auditing specified under section 143(10) olthe Companies Act,20l3 trncl consequeutll

does not elable us to obtain assumnce that we would become arvare of all significant nattcrs thal nlight

be identified in an aLrdit. Accoldingly, we do not e\press an ar.rdit opiniorl.

4. Basis for Qualified Conclusion

(a) The Company's investment in Unquoted Equity lnstrument of Rs. Rs.20,70,70.170 and Quoted

Equity Instluments, (Burlington Finance Ltd.) Rs.9,22.40.600 Debentures ol Rs.5.529: Optionalll

fully Convertible Debentures of Rs.l4,13.00.000; Non-cumLrlative Optionally Convertible

Preference Shares of Rs.4,00.00,000: CLrnrLrlative Redeenrablc Prel'eretrce Shares 0l'lis. 4.61.00.000

as on 3l'r December, 2022. 'lhe Cotnpanl has not done fair valuation of these ittvesltttcnts as

required by lnd AS 1 09 "Financial lnstrument". L) the absence of t'air valuation leporl we are unahle

to colnment on the irnpact, if any, on these investlnents as at 3 l'' Decernber. 2022.

(b) we lrave not reviewed the financial results of the company for the quarter ended i0'r' septcnrber.

2022, qLrafter ended 3 l'' December'. 202 I . nine months euded 3 l'' Decernber 2022 and ttitle tnottths

ended 3 l'r Dece:nber'. 202 L
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I 5. Material Uncertainty Related to Going Concern

we draw attention to the Note No. 6 to the statement, which indicated the Net wo(h of the

company is negative due to losses as on 3lst Decernber.2022. These conditions along with

othei rnatters se1 forth in such note. indicatc the existence of a material uncertaillt)' that tray

cast significant doubt about the cornpany's ability to continue as a going concern. However,

havinglregard to the financial support fiom the management and future plan for restrtroturing

and/oirreiger, these financial statements have been prepared on a Going Concern Basis

Our conclusion is not modified in respect ofthe above matters'

Emphasis of Matter

As stated in Note no. 5 to the statement, the company has not subrnitted its financial results duling the

financial year ended 3 I st March, 2023 as |eqr-rired by the Listing Regulations within the stipulated tirne'

The Stock Exchange is not operating.

Our conclusion is not modified in respect 01'the above matter.

Based on our review conducted as stated in paragraph 3 above, subject to oul comments in paragraph 4

above, nothing has come to ou attention that causes us Io believe that tlie accompanying stalement.

prepared in accordance withthe recognition and measurement principles laid down in lnd AS 34.

prescribed under Section 133 ofthe companies Act.20l3, as amended. read with relevant rules issued

th"r.,,,nde, and other accounting principles generally accepted in lndia, has not disclosed the

information required to be disclosed in terms of the Listing Regulations, including the manner in which

it is to be disclosed" or that it contains any material misstatement

The Statement has been prepared for submission of application to the Calcutta Stock Exchange for'

revocation from suspension in trading ofequity shares ofthe Company'

For D. K. Chhajer & Co.

Chartered Accountanls

FRN: 304138E
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J agannath Prasad MohaPatro
P artner
Membership No.:217012
UDIN: 2321 70 I 2BGXDFL77 l3

Place: I(olkata

Date: 6'r' December, 2023
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STATEMENToFSTANDALoNEUNAUDITEDFINANCIALRESULTFoRTHEqUARTERENDED3ISTDECEMBER,2o22

Notes (as per RBlRequirements)

1 These financial results have been prepa.ed jn accordance with the recognition and measurement principles of lndian Accounting standards ("lnd As")

prescribed underSectionl33 ofthe companiesAc! 2013 read with the relevant rules issu€d thereunderand the other accounting principles Ben era lly accepted

lndia.

2 As the company,s business activity falls with in and is organised as asingle business segment. hence there are no separate reportable segments as per lnd As

108 on 'OPerating Segment'.

3 previous period/yearfigures have been regrouped/rearranged wherever necessaryto confirm to current period's groupinEs and claSsifcations'

4 The above results have been reviewed by the Audit committee and approved by the Board of Directors ofthe compan, at their meeting held on 10/02/2023

The company is listed in The calcutta stock Exchange. since, The calcutta stock Exchange is not operating. company ls unable to complY the required

formalities as prescribed by Regulation 33 of securitie;and Exchange Board of lndia (ListinB obligations and Disclosure Requitments) Regulations' 2015 for the

querter ended 31st December,2022.

ThecompanyincurredlossdUringthequarterended3lstDecember2o22.Further,theNetworthofthecompanyisnegativesson3lstDecembel2022
However,having regard to the financial support from management, the financial statements have been prepared on a going concern basis and that no

"djrnr"* "r" 
iqrir"a,o the carryingvalue of assets and liabilities. Further,the manaSement istryingfor re_structu ring and/or merge.

ForApex Enterpris€s lndia Ltd

on or behalf ofBoard ofDirectors

Place: Kolkata
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